
Weather.

Fair tonight and tomorrow*
Slightly wanner tomorrow.
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THREE MORE BANKS
CLOSEirn DOORS

Two Stale Institutions ano

Cue Savings Bank.

DISMAY SPREAD IN HARLEM

Small Business Men ar.d Foreigners
Alarmed.

OVER $10000.000 IN DEFOSITS

Jovtelyou and Hariir.ian Both Issue

Statements.Rockefeller Loans

Money at 6 Per Cent.

F'r I» <? !t f'» Th^ Star.

XIT A' Y' 'UK. P,'toi cr 2!. In spite of all

tl >s I'Vibli anil private, of the
b*-¦ V. ¦. v\ | in tin* financial world
and t !. W ration < I J . .11 I». Rockefel¬
ler. sT' -ik ?iiz I'm]- ti». vast Standard Oil

Inter-s .-. thai he was making deposits of

fas', in t) « trust #.»-.nip..i,i.-s. the run on

th Trs <" apany of America and its
col nial bnn-h was ^mi.nu -;1 t >day. and
thr« Harlem banks closed their doors.
Tvn «.f the latter are state banks and
the «.!*;.t a savings institution.

i'l Hamilton Kr°.nk. a state institution.
Is i at JIT. West 12,'ith street, with
bran t-s at 17* 7 -Amsterdam avenue, 2.01
"l:- 1 nut-, IIJ K -t l:{$th street, East
Trwnont avenue, and at White Plains
road ;;n.j Has, J-Jnh street. At 9:13 o'clock
the f< !!owing n >tieo was posted on the
door i ti e main office:

' bank is absolutely solvent. In
Juste-.- to all depositors it has suspended
payment until public confidence in bank¬
ing :n.vt :t utiv ns is r- stored."

^ - homas was president of this
institution until a few days ago, when he
resign* d and William T Montgomery was

elected to fill the vacancy
The Hamilton Bank has a pa'd-up capi¬

tal of >«'»1 . **», s 1 phis and profits of
2.o. individual deposits $7.000,00o; loans
arid dis ounts, $4,*W2.i>10.

I he n-ws of tlie suspension created
consternation throughout Harlem, where
tl*>uaands of business men were depos¬
itors In the Instittiikn. Hundreds of wom¬
en kept accounts In this hank also, and
fallowing the announcement there was a
descent i f depositors on the main office
at first, and subsequently on the smaller
hran.-l.e«. Small business dealers, many
of tl . m foreigners. r,-h.. !iad Intrusted
money to the brink were the first to be-
come pailic-stri. ken, :,nd they soon flock¬
ed to the doors, sometimes threatening
violence.

Takes Thirty Days" Grace.
I.. I v.-elfth Ward Bank, the other

st.it.' institution. Is at 147 Kast 125th
"tret t It has two branches, one at 173
K.ist 118th street and another at 1927
3d av.-r, Its lapital stock is $200,000.
The New Amsterdam National liank,
Whi. h . 1.-ared for the Twelfth Ward
'' nl >""Rt' r(i-'>>' pave notice that it would
not i h-.tr that bank hereafter. Hankers
express the opinion that the Twelfth
Ward Hank has been well managed and
Is it> a perfectly solvent condition. It is
thought that the state banking depart¬
ment in (losing the institution did so or.
account of a run upon the institution. At
lu o clo k this notice was posted on its
doors "This bank is oimpelled to sus¬

pend payment owing to inability to pro¬
cure sufficient cash to meet current pay¬
ments."
Following the announcement of the sus¬

pense n of the Hamilton Bank the Em-
pir- City Savings Hank, at 231 West
l-.'th street, ' .rr. -d away depositors who
wished to make withdrawals, l.'nder Its
by-laws the l.iink can claim ninety days
befor. paying demands. Customers who
wish.,1 to draw out money today were
ti l 1 that the bank would take advantage
of only thirty days. The savings bank
depei os for its currency on the Hamilton
Batik \ meeting of the directors of the
I'*"-- * Ity was held before l.ankin^;
h.aiis, at which it was decided to take
advantage ot the clause in the bank's by-

iis deposits are estimated at
$3.00e,000

Statement From Cortelyou.
s. ret.iry Cort -lyou at 11 o'clock said:
"Tiinjrs look pretty «ood now. 1 have'

had word of the susji,nsion of tiie two
Harlem banks, hut pr-f'.r to make no
comment on it. I will remain here som**
tim. ,onuer -how lon>{ I cannot say. }
would Live had to lie in New York to-
nuht anyway The rumor that we «r-
si ..i t of small hills is unfounded. We
hav. $H>.ii(ni,mx> n small denominations."
At 2 2o p.m. J. P. Morgan & Co. sent

H;.,.nooioi to the stock exchange, to 6
loaned ..il call to relieve the financial sit¬
uation

T*; sublr.-asury received $10.fKl0.0f*i in
<-ash from Washington this morning, con-
Ust.riK of bills of all denominations
larjf. ly .ower denominations, in order to
me. t the demand for small bills. This
perm.tted Secretary Cortelyou to deny
re|N>rts that the supply of small bills was
not sufficient to meet current needs. He
¦ays the amount received today amply
m. ets present r. <|ulrements After a c«n-
ference with Secretary Cortelyou this
morning. (Jiorg.- W. Perkins of J. P. Mor¬
gan & <"o said:
"TL. situation is working itself out

Satisfactorily. Confidence is being re¬
stored and I can say that the financial
Institutions of the city are perfectly sol-
Tent Today Is better than yesterday
ami tomorrow will be better than today."
Georg" H Sheldon, one of the leading

bankers, said at noon:
"There is absolutely no cause for alarm.

The situation may be regarded as clear
and there is a decided improvement to¬
day The banks and trust companies are

perfectly solvent and will meet any de¬
mands made upon them."
Mr Sheldon made the above statement

.t the cloasi of the conference with J.
Pierpont Morgan and other bankers.

Statement From H&rriman.
Bankers and brokers having In churge

'hp placing of loans for John D. Rocke¬
feller were Instructed this morning to
m ike .ill loans at the rate of t> per cent.
The attention of E. H. Harriman was

called this morning to rumors current In
financial circles that Important deve'op-
ments were pending In the Union Pacific,
in the nature of a segregation of the in¬
vestment assets of the I'nion Pac fic from
its transposition business.
Mr Harriman said: "This Is not the

time to discuss matters not of immediate
and imperative importance. The interest
and attention of the investment world is
and must tie t:iken up in other and more

important directions.
"I will not d"ny that this matter has

he» n discuss* d for some time, and ttiere
is no question that the I'nion Pacific is in
position to make a valuable distribution
to its stockholders if it shoulo prove de-
sir. tbb* so to do at the proper time.
"You miy res; assured that the whole

matter w 11 lie settled on a proper basis
when the tin).? comes, but this is certainly
not the time to discuss it."

More Clamor for Deposits.
About '!<?> depositors of the I/ncoln Trust

Company were waiting at the doors of
thai institution today when it opened for
business. As the weather was cold th- de¬
positors were lieeoming impatient when
l.ouis Stei n, a 1* :di:>g dry goods merchant
and a director, arrived, followed by a
tr ng of cans carrying messengers with
heavy loads of gold and i urrency. which
wer" carried into the bank in view of the
depositors. Mr. Stern said the company
would pay every depositor who wanted
his money.
The I'mted States subtreasury today

put Into effect S cretary Cortelyou's
promise to make further deposits,
amounting In all to $2.VXX>,000, with the
New York banks As fast as collateral
was offered by the banks the sub;reasury
deposited United States funds with them.
the supply being maintained by heavy
shipments of currency from the Treasury
;tt Washington.

Ban Began Early.
I he line of waiting depositors in front

of the Trust Company of America, at 37
Wall Street, formed at 6 o'clock last night.
Nineteen persons, two of them women,
spent the night in the vestibule of the
building The first man to take his stand
. U se up against the glass door was Rich-
aril Bloxham of Brooklyn, who arrived I

promptly at G p.m. He was joined at 7 j
by two other men. At 10 o'clock two
women arrived. After they had remained |
standing a while in the lobby the Janitor
gave them chairs downstairs, where they
could at least be warm. The pair almost
fainted at the suggestion of revealing
their names. "Oh, no! It would be too
awful to have folks know," they ex-
(laimed.
The men who were waiting for their

money had to put up with the best they
could make of the lobby. At midnight
two representatives from New Jersey ap-
peared. Al G. Pritchard of Westwood and
a companion from Orange Shortly after-
ward the watchers closed the outer doors
to make the place as comfortable as pos¬
sible. Between "break-downs" and
lun«.nes they managed to keep awake.
At 4 o'clock in the morning two more

women arrived, elderly women of the
working class, who showed plainly the
marks of their worry. From « t» 8 the
crowd swelled rapidly, the police giving
the newcomers their places in the line as

they arriv, d. until it stretched down Wall
street to William. Most of the arrivals
were m"n Some of them said they wer»>

representatives of big hanking houses
They watched the subtreasury for signs j
of the removal of the $." 000,(100 fund re¬

ported to have b?en put at the di;posal
of the trust company.
At 9:30 o'clock there were fully 400 per¬

sons in the line, which extended down
Wall street to William, through William
to Exchange place, and up Exchange
place almost as :ar as Broad street.
There were constant additions as time
went on. There were forty policemen to
keep order.

Ready for the Run.
President Thorne of the Trust Company

of America arrived at his office early. He
said: "We are prepared to meet a run
of any s ze. We have practically all the
trust companies of the city behind us."
"How much money does that repre¬

sent?" Mr. Thorne was asked.
"Anywhere from $.'5,<i00.000 up. We

have no apprehension at all as to the out¬
come."
At 10 o'clock the inner doors of the

trust company were opened and fifty
men from the line were allowed inside.
The police kept the line in orde-.-, and
the paylng-off process went on as rap¬
idly as yesterday. The crisp ru.-.tle of
new bills was heard behind the bronze
windows, where the bank clerks work¬
ed in the light of green-shaded lamps
A man would piek up his pile oi yel¬
low barks, thumb them over rapidly an.;
tuck them away in his pocket without
even counting carefully, then move
away to give place to the next person.
Foot by foot the line moved up on it¬
self.
The depositors in the Colonial branch

oi the 1 rust Company of America, at
Broadway and Ann streets, seemed not
so uneasy. The line of waiting depos¬
itors formed early, however. At 11.10 |
a.m. tiie first man arrived, minus his
overcoat, and huddled up to the re-
volving doorway with only a jerfecto
to keen him warm.

I he branch opened its doors promptly
at lo o'clock. Vice President Jauies W.
I appin said that he had no announce¬
ment to make other than that the bank
would do a regular day's business from
10 a.m. until 3 p.m. it was learned
later that, through the offices of J P
Morgan, the Mutual Hank of Broadway
and 33d street, the uptown branch of
the I'nion Trust Company of 4_'5 5th
avenue and the Pittsburg Trust Com¬
pany had decided to back the Trust
Company of America. A shipment of
currency came In on an early train
from the Pittsburg concern.

Runs Were General.
Just as the line started to enter the

doors of the bank a carriage drove up.
From it two men carrying between them
a bag of coin and accompanied by a

guard hurried into the building and be¬
hind the gratings. They came from the
company's head office at 37 Wall street.
At th> same time a number of depositors
came in. One, a representative of a law-
firm down town, made a deposit of $1,000.
These manifesa'.tlons did not serve to sat-
lsfy those waiting In 1 ne.

During the morning those far back in
the line tried different ruses to get close
to the window. One man got into the
bank under the pretense of making a de-
posit. He placed Jlo to his aicount. slip¬
ped into line and drew out all he
had. A second- r.ian tried the deposit
game, but was detected just as h=> rea« h-
ed the teller. With his money alnosi in
his hands an officer took him back to the
foot of the line again. S.na 1. incipient
runs have been universal and have w ith
few exceptions, been met In a way that
made those who drew out their money al¬
most shamefaced. There was a general]

easing off in those runs today, which In-

u!rtfmidreSt0'ed conSdpnce cven

CONFIDENCE RETUKNS
FINANCIAL OUTLOOK DECIDED¬

LY BETTER TODAY.

Spuria) Dlspnfi ti to Tlie Star.
NKW YORK. October 24,-For the first

time since the run on the financial insti¬
tutions of this city began there were lines
of persons at the receiving tellers' win¬
dows of institutions that have suffered
from the public misapprehension waiting
to make deposits. Even the Trust Com¬

pany of America, on which the run of

yesterday is still in progress, had received
over Jl.OW.oOO to be credited to accounts

of Its customers within an hour of its

opening today. At the Linro'n Trust
Company in 5th avenue, Hhere there had
been an incipient run, the line of de¬

positors, with mon»-y to add to the com¬

pany's resources, extended out to the side¬
walk. The Trust Company of America s

deposits, other than those mad* by the
banks which have agieed to support it in

&n> emergency, continued to increase

throughout the morning, one large Insur¬
ance romi#nv being credited with a con¬

siderable deposit just before noon.

Secretary Corteiyou said this morning
that he was well satisfied with th« results
thai have coma from the government's
action of depos ting .OOO.t/lO in th"
banks and the arrangements made by
well-known financiers to protect the trust

companies and banks. He said also that
now confidence was being re-established,
he did not think it necessary to remain
in this city longer than today, and h-
would probably leave for Washington
tonight. j

Everybody Happy.'Most.
At tl'e meeting of tlie clearing hous

committee th:s morning J. P. Morgan was

p:esent for the first time in many years.
He was very cheerful when lie lol't the
meeting at 1] o'clock. In answer to in¬
quiries he declared that, in his opinion,
the situation was all r.ght, and whatever
danger had existed was over.
(Jeorge AV. Perkins, a partner of .Mr

Morgan said in an interview this morn¬

ing: 'The situation is working Itself out
satisfactorily. Confidence Is being re-

ri-hV" anJ everylhlns wlil 'urn out ail

At the clearing house ail the sheets
went through early today.
For the first time s.nce the deposition

?h \i
Hemze as president of

the Mercantile Nat onal Bank that insti¬
tution had a credit talance at the clear.ng
house today. It amounted to $124 oott
Every well-known financier who 'was in¬

terviewed touay joined with the declara¬
tion of the trust companies that th ¦

worst Is over.
Leslie M. Shaw said this morning: "The

pattient is still on the operating t:U)l»
but we know that is going to Tec.'*
The Trust Company of America is as

tTbrcatTit*" r°Ck U Wi" be 1,11 Possible
President' A P. Hepburn of the Chase

National Bank, gave outt an omptimstic
statement at noon today. H» said- "4h
situation is clearing up and will blow
over in a day or two. Th» panickv ci f
trig is dying out. and there will be nl'nt v
of money to meet emergencies."

pi"l>

Schiff Declares Trouble Passed
Among the bankers who conferred with

J. Plerpont Morgan during the <jay was
Jacob H. Schiff. head of the firm of Kuhn
''Oeb & Co. At the close of thTs talk Mr'
Schiff said:

t4lk Mr-

"The situation Is well in hand. I ,O0k
for no more trouble, and in f»,
heard of none "

' *«*<-t, have
There was a nKetinf? nf «x *

presidents .f trust colm.ante,?"' *wenty
the offices of the VrSon Tr*? ,!°day at

No announcement wjus made at th?Pifny'
of the meeting: but s<w»n #

dose

supplies of currency'Tere' ."8' larRe
the Trust Company of Cr^ °VCr to

Herfick Sees No Caure for Alarm.
Former Gov. Myron T. Herrlck of Cleve-

Kaarrs &»¦--*-
Uo .said he, and th;Pe ig abso)ute;

no ri.|son for alarm. It is not analogous
(Continued on Second Pace.)

Finance and Other Subjects
Discussed by President.

MUCH THIRD TERM TALK

Got. Hooh tad Senator MeCumber
Want Definite Expression.

A NEW DISTRICT ATTORNEY

Elmer E. Todd Appointed for West¬

ern District of Washington, Vice

Sullivan, Resigned.

Politics, finance and all srorts of sub¬
jects kept President Roosevelt exceed-
ii>sr!y busy during the first full day In his
office since his western and southern trip.
He arrived at the executive offices about
<1:30 o'clock and found Secretary Root
and Assistant Secretary Bacon of the
State Department awaiting him. They
were with him ha'f an hour. They stated
that the financial situation in New York
and Pittsburg was not discussed with the
object of looking to action. At any rate,
they had no statement to make. The
President. It is presumed, is depending
entirely upon Secretary Cortelyou, who is
still on the ground in New York, to take
such steps as he sees fit to the
situation. While Mr. Cortelyou las al

ready arranged to deposit about
(KM) in New York banks and about $2,000,-
(too in Pittsburg institutions, he still has
on hand something like $12.<KK>.00J or

$13,000,000 more, he can turn over to the

banks before the working balance of the
Treasury gets down to what is consid¬
ered a minimum limit.
Deducting the amounts Secretary Cor¬

telyou has already agreed to deposit with
New York banks, the working balance of
tue Treasury stands at something like
$::s,000,0ix>. It Is considered that this bal¬
ance may be reduced to about $2.n>,t.OO,OuO,
at wh'ch point it might not be considered
wise to make further deposits.
The President Is undeislood to have

talked with Secretary Cortelyou over the
long-distance telephone during the day,
and to have received full reports as to the
outlook in New York. So far :u» known the
President thorough y approves the prompt
action of Mr. Cortelyou in going to tlie
relief of banks of importance and stand¬
ing in New York.

Better Outlook in Pittsburg.
Senator Knox of Pennsylvania, whose

home for years has been in Pitts"burg and
his interests th< re larga, told the Presi¬
dent that he had been in conversation
with Influential peoplo in Pittsburg and
that they stated that confidence was

slowly returning: there despite further
failures of small concerns.
"The deposits of government money In

Pittsburg banks, authorized by Secretary
Cortelyou, has had a gwod moral effect,"
said Senator Knox today, "and In a fr<w
days everything will be running along
smoothly. The closing of the doors of
the Iron City Trust Company will not be
a dangerous one, as the institution is
small."
Senator Knox and Senator Bourne, the

chief "second elective term" boomer in
or- out of Washington, have been playing
golf nearly every day this week. Speak¬
ing of the prize of $1,000 that Senator
Bourne has ofTered #o the person who
will write the beat article on why Presi¬
dent Roosevelt should have a third term.
Senator Knox Jokingly told some at his
friends: "I informed Bourne that ff he
would incr- ase the amount of his offer
1 would compete for the prize myself."

Plenty of Third Term Talk.
There was plenty of third term talk

among White House visitors during the
day. Senator Curtis of Kansas called on
the President with Gov. Hoch of that
state, the purpose being to ask that Jo¬
seph T. Di'ckerson of Chlckasha, I. T.,
should be made a United States district
Judge in the Indian Territory portion of
the new .state. Mr. Dlekerson is a
brother-in-law of Gov. Hoch. There will
be two judgeships to fill in the new state
and the President will act promptly in
naming the judges, so that the machinery
of Oklahoma may get into operation. It
is expected that the Oklahoma constitu¬
tion will reach Washington the end of

this week and receive the approval of the
President.
When Gov. Hoch was asked about the

sentiment of the state as to the Presi¬
dent he said: "We are all for the Presi¬
dent for a third term. Furthermore, we
will run it over the national convention
like a herd of Texas steers. All we want
him to do is to Bay nothing and we will
take care of the other part."
"Suppose he refuses to keep quiet?"
"Well, we will try mighty hard to force

him to take the nomination, anyhow."
Senator-e'oct Owen, one of the two dem¬

ocrats selected to re-present Oklahoma in
the Senate, called on the President todaj
and requested that he give early consid¬
eration to the new constitution and the
Issuing of a proclamation admitting the
state to the Union. The President said
he would be pleased to take up the con¬
stitution immediately upon its arrival.

Must Refuse the Nomination.
Senator McCumber of North Dakota is

sure that the President will hrfve to refuse
the republican nomination and that the
convention will not accept any ant'-con¬
vention statement from him. "I p our

way we are not in the least concerned
in the troub.es In Wall street and otliei
places where high finance has sway. Peo¬
ple are prosperous and contented; crops
are fairly good and bringing fine prices,
and we are not dependent upon New York
for money to move the crops. We retain
nearly enough money to hand e the crops.
"Yes. we are unquestionably for the

President for another term, and il is my
belief that he will have to decline a nomi¬
nation after It is made, as the convention
will not listen to any statement before¬
hand. If the President will nol have the
nomination we will support some man who
will carry out his policies."
Warner Says Missouri Is for Taft.
Senator Warner of Missouri called upon

the President in behalf of Luman F. Par¬
ker, now judge of the northern district of
the Indian Territory, *for federal distric t
Judge in Oklahoma. Mr. Parker is one of
the strongest candidates now in the field.
As to politics in h's state. Senator Warner
said: "Out in Missouri we take the Presi¬
dent at his word, and will send a delega¬
tion to the national convention favorable
to the nomination of Secretary Taft, who
is gaining strength. The truth is that the
opposition to Taft is melting, and that he
is growing stronger everywhere."
Secretary Garfield had a li>n~ talk with

the President alx>ut various matters, one
of them being the appointment of an
agent for the Kiowa Indian agency in the
Indian Territory. Mr. Garfield has de¬
cided to offer the position to Lieut. Steek-
ler of the Philippine Scouts, now in the
Philippines. He was cabled t< day to know
whether he would accept the position.
A Pennsylvania Appointment.

Besides talking financial and business
affairs with the President, Senator Knox
recommended the appointment of Charles
B. Witmer of Seranton as United States
attorney of the middle district of Pennsyl¬
vania. S. J. MeCarrell, who was United'
States attorney until a few weeks ago.has been made a judge in Dauphin county,leaving a vacancy in the government posi¬tion.
District Attorney in Washington.
After conferring with President Raose-

velt for some time today on various mat¬
ters in liis department, Attorney General
Bonaparte announced that the President
would appoint Klmer E. Todd as United
States attorney .'or the western district
of Washington, to succeed Potter C. Sulli¬
van, resigned. Mr. Sullivan was nit suit¬
able to the Department of Justice as
United Slates attorney and this broughtabout bis resignation. The appointment
of Mr. Todd was rocomm?nd-d by Sena¬
tors Ankeny and Piles.
Secretary Metcalf spent some time in

conference with the President today, but
had no announcement to make.

Mr. Lceb Still Out West.
Secretary Lo'b has not returned to

Washington. He did not go south with
the President, leaving the chief executive
at Keokuk. Iowa, for a hunting and fish¬
ing trip in Wyoming. Hi 5 plans are to
return to St. Paul early next week and
go into northern Minnesota with friends
to fish for bass. He will not get back to
Washington before the early part of No¬
vember.

The Hearst-Parsons Combine.
President Roosevelt Is not tlie least

bit stuck on the strange combination
between the republican and Hearst fol¬
lowers in New York county, in which
the Hearst people got the most of the
candidates. The President, however,
cannot afford to say anything nbout it
at this time. The combination was
made without consultation with him.
and he does not feel as If he should
make a public statement about it now.
If he had been consulted about it in ad¬
vance he would have objected. The
President dislikes William K. Hearst
with a cordiality that he does not dis-
guise. His feeling for Mr. Hearst dates
back before he became Governor of

New York, and and is not of recent po¬
litical making:. He fails to consider
Mr Hearst in the same patriotic boat
with many other men lie could name.
Since he grot hack from the south the
President has quietly indicated how Ire
feels, hut will not take any steps that
would hurt the republicans on ihe eve
of the election.

TAFT IN PHILIPPINES.

Secretary Busy Inspecting- Fortifica¬
tions.Naval Base Question.

Special Cablegram to The S'tar.
MANILA. October 24..After an Inspec¬

tion today of the naval depot at Oiongapo
and the dry dock Dewey S?cretary Taft.
accompanied by Hear Admiral Hemphiil
and Gens. Wood. Weston. Iviwerds, Hllss
and Pershing, boarded the destroyer
Chauncev and examined the coast t > the
Capones lighthouse, especially Silanguin
bay, from which, were it unprotected. it
would be possible for an civiiiy to op¦.r-
ate by Indirect tire, at a range <>f 7,coo
yards, across tlie peninsula against the
n- \v fortifications at Stiblg bay. It wouid
also off -r a convenient landing plac \ '.nd
the enemy could occupy a 000-foot hill
that commands Grande Island
Despite the midday heat, tl.e party

climbed up to the fori ideations on Grande
Island. finding that they reflect d great
credit on the army and navy engine* rs
who liad constructed them. S^crtary
Taft thoroughly discussed the general
plans of the defense of Sublg bay with
Admiral Hemphill and the army officers
The majority of the army men are not

in favor of making a naval has ¦ h°re be-
cause of the immensi extent and h >avy
cost of the ntcsssa'ry fortifications and
the large garrison that would I*1 r squired
to man them. The navy men advocate
Cavite instead, and the experts in the
two services are very strongly divided
on the subject. Secretary Tails report is
expected to hasten a definite conclusion
on the subject at Washington.
Mr. Taft said today: "I am not a pro-

fessional soldier. Hence I confess that 1
have no opinion. Hut the government
must quickly decide where the naval base
is to be. lest it fall b twei n two s'oois."
Commissioner Cam ron Forbes will take

the Taft party to Baguio, starting to¬
night. They will stay there a week.

ON ROAD TO RECOVERY.

Emperor Francis Joseph Reported in
the Convalescent Stage.

VIENNA. October 24.The physicians
In attendance on Kmperor Francis Joseph
this morning announced for the first time
since his majesty had been confined to
Schoenbrunn palace ti :i the convalescent
stage of his Illness has be~un. His .sl-en
last night was abwlutely undisturbed by
coughing and the catarrhal symptoms arc

improving.
Preparations are going' cii to permit

the emperor to take a walk in the gar-
dens in the event of his improvement con¬

tinuing and the weather being favorable,

FIGHT FOR BOTH CONVENTIONS

Chicago and Kansas City After the
National Meetings in 1908.

Special lMspfltrh lo The Star.
CHICAGO. 111.. October 24..( hicago

and Kansas City will fight it out for
both the republican and democratic
national conventions in 1908. Chicago
will win only on condition that a larg
er convention hall be provided than
the Coliseum us at present arranged.
Thomas D. Knight, president of the

Hamilton Club, delivered this message
today to the "Old Guard" of the club.
He had just returned after a consulta¬
tion with Chairman New and other re¬

publican national leaders at v\ ashing-
ton.
"Chicago must provide a hall which

will comfortably seat 14.000," said Mr.
Knight. "That is the foundation stone
of the democrats of the national com¬

mittee, and must be met by Chicago or

the convention goes to Kansas City,
where there is a hall seating 20,000.
Already many eastern committeemen
have pledged their support to Kansas
City, which has niade a startling cam¬

paign."

NO K0LY WAR IN MOROCCO.

Fight Between Rivals for Sultan
and Against Foreign Invasion.

l'ARIS. October 24..Mulai Hatid is

quoted in an interview at Morocco City,
October i!», published here today, as in¬
sisting that he had not declared a holy
war against foreigners, but against his
brother. Suitan Abd-el-Aziz, who, he add-
,d. was ruining the country and grad¬
ually delivering it over to foreigners.
Mulai llafid is al:-ged to have said:
"If France wishes security for property

11 Morocco she. must remain neulral.
Wh ii the Interview was forwarded Mu¬

lai llafid was reported to be oil the
point of leaving Morocco City to g.ve bat¬
tle to Abd-el-Aziz, first going to Mogador,
Sail and Magazan to gather the tribes¬
men together, lie . xpected that with the
Chaouias he would have 20,000 to J.i.oOo
warriors under his banner in a short

"a" special dispatch from Tangier says
that Mohammed, another brother ol Abd-
el-Aziz acting in conjunction with emis¬
saries of Mulai llafid. has raised the
population of Fez against pic govern¬
ment of Morocco.

TO MEET HERE DECEMBER 3.

Steamboat Owners to Support Move¬

ment for Improved Waterways.
CINCINNATI, Ohio, October 21. The

Initiative in a movement of steamboat
owners for legislation affecting the inland
waterways of the United States was taken
in this city yesterday. It was voted to

embody in a resolution two paragraphs
callhig for the severance of inspection
law- governing the Inland rivers of Amer¬
ica from those governing the lakes and
gulfs, and that the inlaid river trans¬

portation traffic be placed und^r the laws
of the Interstate commerce commission.
These two paragraphs will b*- included

In letters to K.- sent to rivermen in all
parts of tli- I'nited Stat, s, who will be
asked to attend a national meit nr i"
Washington, D. C., December A per¬
manent organization of inland waterways
interests will be formed.

$100,000 COMPROMISE.

Hartford Manufacturing Company
Settles for Damages.

Payment of $100,000 has been made by
the Hartford Manufacturing Company to
Postmaster General Meyer as a settle¬
ment for damages suffered by the Post
Office Department by the company's fail¬
ure to furnish envelopes and wrappers of
paper up to the Standard required by
contract. Payments due to the company
had been suspended until action should be
taken by the Attorney Gen-ral. Th >

Hartforrt company for many years had
the contract for supplying stamped paper
to the government, but last June the busi¬
ness was given to a Duyton, Ohio, firm.
It was charged that for a number o!
years the Hartford company had fallen
short of requirements.

Ex-Controller of Currency
Raps Attorney General.

CHARGES GALLERY PLAYS

Criticism of Department of Justice
Methods.

CASES TRIED IN NEWSPAPERS

Exploits the Sherman Anti-Trust
Law.Made Use of by Dema¬

gogues.Radical Legislation.

CHICAGO, Octobcr 24 -Delegates to th«
National ('.vi.* Federation convention to*
day w<re eagerly discussing icmarks
made at tli-1 meeting of hut night by
Charles G. Dawes, ex-controller of th*
currency.
Mr. Dawes made a sharp attack upon

the federal Department of Justice, virtual¬
ly charging the office of tlie Attorney
General with making "gallery plays." He
said in part:
"I cannot say that it is Intentional on

tiie part of the Department of Justice,
but some of its actions look remarkably
its if favoritism were being d played In
the sole 'lion of the combinations to bo in¬
vestigated and in the manner of attack.
"It Is inevitable that the man who does

things is In the public eye. and an attack
upon him will always win publicity. It
is remarkable that 'he cases handled by
the Department of Justice are alwaya
tried in tli ¦ newspapers before ;hey get
Into the courts."
The speaker a-so criticised ihe maga¬

zine writers who, he said, made a prac¬
tice of attackng the men who accom¬
plished great things in the mercantile and
financial world.

Anti-Trust Law a aBrrier.
The Sherman anti-trust law was < liarac-

terixed ly Mr. Dawes as a barrier In th*
way of the proper solution of the problems
I hat confront the government. He de¬
clared that the Sherman law is being
made use of by demagogues, is being
made use of by the men who appeal to
the prejudices of the public instead of
to their teason, and said that until we
find in this country that sort of leader¬
ship in public affairs which dares to take
the castlgation of rhe radical portion of
the peopfe in upholding before them
practical remedies we wi 1 not make any
progresF toward the solution of these
questions.
"They are inherently and essentially

business questions," said he. "to be settled
in a business way, with caution and de¬
liberation, and not through appeals t» the
passion and the prejudice of the people.
"The Sherman anti-trust law was pass¬

ed during a condition of the public mind
which is much similar to that which ex¬
ists at present. There had come a re¬
action aga'nst an unquestionably evil
condition in many of the groat corpora¬
tions of the country, and as is usually the
case the reaction went too far and illy-
conceived radical legislation on this great
question of the relation of the government
to corporations was passed without due
consideration, in the shape of the Sherman
anti-trust law. It provided in general
terms, without further definition, that
every "agreement In restraint of trade"
is criminal and punishable by fine or im¬
prisonment.

Day of Trade Agreements.
"Now th s is the day of t ade agree¬

ments. T'ne^e agreements are formed for
the purpose of prescribing what might be
called the rulfs of tlje gams, many of
which are in restraint of trade, and many
of which are most beneficially in restraint
of trade. All agreements in r stralnt oft-ade are not criminal. An agreement
among manufacturers, for Instance to sell
only pure goods, as distinguished from
adulterated goods, is unquestionably In the
public Interest. Therefore. I say that an
agreement to sell at cost or above maynot be a public injury. Of course, it maybe to th > public Injury. Agr» -ments inrestraint of tnde may b° for the purposeof allowing competition to exist, not for
the purpose of extorting. Competition la
running riot in this country"Unrestricted competition Is what hasbuilt up these tremendous corporationswhich are beginning to take a monopolis¬tic control of certain markets in our coun¬
try, and the Sherman anti-trust law di¬
rectly encourages the formation of these
greal corporations up to a c> rtain pointbecause, provided all competition is not
destroyed, they can by consolidation effect
the same :csults legally under ihe Sher¬
man anti-trust iaw which they could not
as separate corporations by me ins of an
agreement in restraint of trad -. So that
up to a certain point this v«ry Sherman
anti-trust Jaw encourages the stamping
out of the individual corporat'on. What
we need at this time is lirsr a e|Par defi¬
nition in the law Itself of what Is legal
and what is illegal In the shape of an
agreement in restraint of trade. The busi¬
ness community today is in doubt as to
what constitutes a crime *mder the Sher¬
man anti-trust law. and as a result of that
the good man refrains from agreements
which may be in the interest of the public,
and the bad man takes risks with the
law with greater impunity. 'H e result is
that the unscrupulous man violates the
Sherman anti-trust law, and is <*.o'rig It to¬
day with great impunity, and the man
who wants to obey the law is at a disad¬
vantage.

Encourages Bad Agreements.
"The Sherman anti-trust law today Is

encouraging bad agreements In restraint
of trads and is discouraging good agree¬
ments In restraint of trade. Including, as

it does, acts both inherently Inn.icent and
those inherently guilty under its provi¬
sions. and of necessity therefore giving
such wld ¦ latitude and discretion to pub¬
lic officers in their rights to proceed
against a corporation and ag t nst an in¬
dividual. of necessity cannot l e enforced
wi'hout th-> appearance of favoritism.
Take, for instance, the case against the
Northern Pacific and the Great Northern
Company, called the Northern S curities
case. In that case the government pro¬
ceeded against the corporation and not
aga'nst the individual. In the cise of the
packers It proceeded against tiie individ¬
ual as well as the corporation, and it
found itself in that particular case an¬
nouncing through one departm nt. the De¬
partment of Commerce, that the business
was not a monopoly, and conducted at
a reasonable profit, and through another
department, the Department of Justice,
at the same time, seeking to put the own¬
ers of the business In Jail as public male¬
factors.
"There must be provided n some way

a preliminary consideration of trade
agreements In their relation to the public,
wiiether the agreements arc In restraint
of trade or not. and then If they are
either not harmful to or for th . benefit of
the public they must toe sanctioned and
upheld. If they are found to be detrimen¬
tal, then they must be torliidd >n. and, if
consummated after that, punished."


